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Alliant Techsystems

HEADQUARTERS
1300 Wilson Boulevard Suite 400
Arlington, VA 22209 
United States of America

Phone: +1 703-412-5960
Email: wash.ops@atk.com

AEROSPACE SYSTEMS
PO Box 98 
5000 S 8400 W
Magna, UT 84044
United States of America

Phone: +1 801-251-5911

Babcock & Wilcox

HEADQUARTERS
13024 Ballantyne Corporate Place
Suite 700 
Charlotte, NC 28277
United States of America

Phone: +1 704-625-4900
Fax: +1 704-625-4910
NUCLEAR OPERATIONS
2016 Mt Athos Rd
Lynchburg, VA 24504
United States of America

Phone: +1 434-522-6000

TECHNICAL SERVICES
800 Main Street
Lynchburg, VA 24504
United States of America

Phone: +1 434-522-6800

NUCLEAR FUEL SERVICES
1205 Banner Hill Road
Erwin, TN 37650
United States of America

Phone: +1 423-743-9141

Babcock International

HEADQUARTERS
33 Wigmore Street
London W1U 1QX
United Kingdom

Phone: +44 (0)20 7355 5300
Fax: +44 (0)20 7355 5360
Email: info@babcock.co.uk

MARINE & TECHNOLOGY
Devonport
Plymouth, PL1 4SG
United Kingdom

Phone: +44 (0)1752 605665
Fax: +44 (0)1752 565356

NUCLEAR SUPPORT SERVICES
Bristol Babcock
PO Box 103
Ashton Vale Road
Bristol BS3 2HQ
United Kingdom

Phone: +44 (0)1179 664677

BAE Systems

HEADQUARTERS
6 Carlton Gardens
London, SW1Y 5AD
United Kingdom

Phone: + 44 (0) 1252 37 3232

INTERNATIONAL DIVISION
1101 Allen Drive
Troy, MI 48083-4002
United States of America

SUBMARINE SOLUTIONS
1st Floor, Main Shipyard Offices
Barrow-in-Furness
Cumbria, LA14 1AF
United Kingdom 

Phone: +44 (0) 1229 823366
Fax: +44 (0) 1229 874000
Email: website@astuteclass.com

Bechtel

HEADQUARTERS
50 Beale Street
San Francisco, CA
United States of America

Phone: +1 415-768-1234 
Fax: +1 415-768-9038

BECHTEL NATIONAL
5275 Westview Drive
Frederick, MD 21703 
United States of America

Phone: +1 301-228-6000
Fax: +1 301-228-2200

Boeing

HEADQUARTERS
100 North Riverside 
Chicago, IL 60606

Phone: +1 312-544-2000

Defense, Space & Securities
PO Box 516
St Louis, MO 63166
United States of America

Phone: +1 703-414-6312

EADS

HEADQUARTERS
Mendelweg 30
2333 CS Leiden
The Netherlands

Phone: +31-20-71-524-56-00

EADS ASTRIUM
Astrium SAS
6, rue Laurent Pichat
75016 Paris, Cedex 16
France

Phone: +33 1 77 75 80 36
Fax: +33 1 77 75 80 88

Finmeccanica

HEADQUARTERS
Piazza Monte Grappa, 4
00195 Rome
Italy

Phone: +39 06 324731

GenCorp

HEADQUARTERS
PO Box 537012
Sacramento, CA 95853
United States of America

Phone: (916) 355-4000

AEROJET
PO Box 13222 
Sacramento, CA 95813
United States of America

Phone: +1 916-355-4000 
Fax: +1 916-351-8667 
Email: comments@aerojet.com
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General Dynamics

HEADQUARTERS
2941 Fairview Park Dve, Suite 100
Falls Church, VA 22042
United States of America

Phone: +1 703-876-3000
Fax: +1 703-876-3125

ELECTRIC BOAT
75 Eastern Point Road
Groton, CT 06340
United States of America

Phone: +1 860-433-3000
Fax: +1 860-433-1400

ADVANCED INFORMATION SYSTEMS
12450 Fair Lakes Circle
Fairfax, VA 22033
United States of America

Phone: +1 703-263-2800
Email: ais.contact@gd-ais.com

Honeywell International

HEADQUARTERS
101 Columbia Road
Mailstop M6/LM
Morristown, NJ 07962
United States of America

Phone: +1 480-353-3020

MANUFACTURING & TECHNOLOGIES
2000 East 95th Street
Kansas City, MO 64131
United States of America

Phone: +1 816-997-2000

TECHNOLOGY SOLUTIONS
7000 Columbia Gateway Drive
Columbia, MD 21046
United States of America

Phone: +1 410-964-7000

Jacobs Engineering

HEADQUARTERS
1111 S Arroyo Parkway
Pasadena, CA 91105
United States of America

Phone: +1 626-578-3500
Fax: +1 626-568-7144

Larsen & Toubro

HEADQUARTERS
L&T House, Ballard Estate
PO Box: 278
Mumbai 400 001
India

Email: ccdpr@lth.ltindia.com

Lockheed Martin

HEADQUARTERS
6801 Rockledge Drive
Bethesda, MD 20817
United States of America

Phone: +1 301-897-6000
Fax: +1 301-897-6704

Northrop Grumman

HEADQUARTERS
2980 Fairview Park Drive
Falls Church, VA 22042

Phone: +1 703-280-2900

Redhall Group

HEADQUARTERS
1 Red Hall Court
Wakefield WF1 2UN
United Kingdom

Phone: +44 (0) 1924 385386
Fax: +44 (0) 1924 374548
Email: enquiries@redhallgroup.co.uk

Rolls-Royce

HEADQUARTERS
65 Buckingham Gate
London, SW1E 6AT
United Kingdom

Phone: +44 (0)20 7222 9020

Safran

HEADQUARTERS
2, Boulevard du Général Martial Valin
Paris 75724
France

Phone: +33 1-4060-8080
Fax: +33 1-4060-8102

SNECMA
10, allée du Brévent
CE1420 Courcouronnes
91019 Evry Cedex
France

Phone: +33 (0)1 69 87 09 00
Fax: +33 (0)1 69 87 09 02
Email: snecma.csc@snecma.fr

SAGEM
Le Ponant de Paris
27, rue Leblanc
75 512 Paris Cedex 15
France 

Phone: +33 (0) 1 58 11 78 00 
Fax: +33 (0) 1 58 11 78 50

Serco Group

HEADQUARTERS
Serco House 
16 Bartley Wood Business Park 
Bartley Way 
Hook, Hampshire, RG27 9UY 
United Kingdom

Phone: +44 (0)1256 745900 
Fax: +44 (0)1256 744111 

Thales

HEADQUARTERS
45 rue de Villiers
92526 Neuilly-sur-Seine Cedex
France

Phone: +33 (0) 1 57 77 80 00 
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Q:	 IS THE LIST OF NUCLEAR WEAPONS COMPANIES 

INCLUDED IN THIS REPORT EXHAUSTIVE?

A:	 No. It is very difficult to come up with a complete 
list of  nuclear weapons companies, as many 
different companies are involved in nuclear 
weapons work to varying degrees. The list in this 
report only includes those companies that are most 
heavily involved in the nuclear weapons industry.

Q:	EXACTLY WHAT WORK DO THESE COMPANIES DO?

A:	 The companies examined in this report play 
different roles in nuclear weapons production. 
Some are involved in designing and manufacturing 
nuclear warheads, while others work solely on the 
production of  ballistic missiles, submarines and 
bomber aircraft to deliver the nuclear warheads.

Q:	WHERE ARE THE COMPANIES BASED?

A:	 Ten of  the 20 nuclear weapons companies 
examined in this report are based in the United 
States. The rest are based in the United Kingdom, 
France, the Netherlands, Italy and India. In some 
nuclear-armed nations, work on nuclear weapons is 
carried out exclusively by government agencies.

Q:	ARE ALL INVESTMENTS IN NUCLEAR WEAPONS 

COMPANIES INCLUDED IN THIS REPORT?

A:	 No. The report identifies only those financial 
institutions that have provided loans or participated 
in bond or share issues since 2008, along with 
institutions that own more than 0.5 per cent of  
outstanding bonds or shares in the companies.

Q:	WHICH FINANCIAL INSTITUTIONS INVEST MOST 

HEAVILY IN NUCLEAR WEAPONS COMPANIES?

A:	 The financial institutions most heavily involved 
in financing nuclear weapons producers include 
Bank of  America, BlackRock and JP Morgan 
Chase in the United States; BNP Paribas in France; 
Deutsche Bank in Germany; and Mitsubishi UFJ 
Financial in Japan.

Q:	WHAT IS DIVESTMENT?

A:	Divestment is the act of  selling assets, such as 
shares, for ethical or financial reasons. It is the 
opposite of  investment, and can be used as a tactic 
to put pressure on companies or governments to 
change their policies and practices.

Q:	HOW IS DIVESTMENT DIFFERENT FROM BOYCOTTING?

A:	A boycott calls on consumers to stop purchasing 
the products of  an unethical company, whereas 
a divestment campaign calls on individuals, 
organizations and financial institutions to stop 
investing in an unethical company.

Q:	WHY SHOULD FINANCIAL INSTITUTIONS DIVEST FROM 

NUCLEAR WEAPONS COMPANIES?

A:	 There are many reasons, the most important of  
which is that nuclear weapons cause catastrophic 
humanitarian and environmental harm. Divesting 
from nuclear weapons companies supports 
disarmament and non-proliferation efforts.

Q:	ARE NUCLEAR WEAPONS ILLEGAL?

A:	 Nuclear weapons are not yet subject to a universal 
treaty-based ban. Nonetheless, under international 
humanitarian law, it is illegal to use and threaten to 
use them, and all nations must pursue and conclude 
negotiations for nuclear disarmament. Modernizing 
nuclear weapons is against international law.

Q:	WHY ARE COMPANIES INVOLVED IN THE 

MANUFACTURE OF NUCLEAR WEAPONS?

A:	 Governments provide contracts to companies 
to carry out work on nuclear weapons largely 
for economic reasons. They consider the use of  
private contractors to be the most efficient way to 
modernize and build up their nuclear forces.

Q:	HOW MUCH MONEY DO GOVERNMENTS SPEND EACH 

YEAR ON THEIR NUCLEAR FORCES?

A:	 It is estimated that the nine nuclear-armed nations 
spent a total of  US$105 billion on their nuclear 
arsenals in 2011. More than half  that amount 
(US$61 billion) was spent by the United States. 
Expenditure is expected to increase as weapons 
modernization programmes are ramped up.
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Q:	WHAT ARE THE AIMS OF DIVESTMENT?

A:	 An effective global divestment campaign has the 
potential to help put a halt to nuclear weapons 
modernization programmes, strengthen the 
international norm against nuclear weapons, 
and build momentum towards negotiations on a 
universal nuclear weapons ban.

Q:	HAS DIVESTMENT WORKED FOR OTHER WEAPONS?

A:	 Yes. In some countries, disarmament campaigners 
have forced financial institutions to stop investing 
in companies that manufacture cluster munitions 
and anti-personnel landmines. This has helped with 
the implementation of  the treaties banning those 
two categories of  inhumane weapons.

Q:	SHOULD NUCLEAR ARMS MAKERS BE BOYCOTTED?

A:	 Consumer boycotts against nuclear weapons 
companies are only likely to be effective if  the 
companies are involved in the production of  
consumer goods. Most nuclear weapons companies 
are not. One exception is Honeywell International, 
which sells fans, heaters and thermostats in 
addition to working on nuclear weapons.

Q:	SHOULD FINANCIAL INSTITUTIONS BE BOYCOTTED?

A:	 If  financial institutions refuse to divest from 
nuclear weapons companies, then it is likely that 
some customers will choose to put their money 
elsewhere. They are free to encourage their friends, 
family members and colleagues to do the same in 
order to pressure the financial institutions to divest.

Q:	WHAT ARE BONDS AND SHARES?

A:	 A bond is a certificate issued by a company 
promising to repay borrowed money at a fixed 
rate of  interest at a specified time, whereas a share 
is one of  the equal parts into which a company’s 
capital is divided, entitling the holder to a 
proportion of  the profit.

Q:	ARE THERE LAWS PROHIBITING INVESTMENTS IN 

NUCLEAR WEAPONS COMPANIES?

A:	 In some countries, it is an offence to assist the 
manufacture of  nuclear weapons. However, it is 
not clear whether “assisting” includes investing. 
We are unaware of  any domestic laws that prohibit 
nuclear weapons investments explicitly.

Q:	DO ANY FINANCIAL INSTITUTIONS CURRENTLY 

EXCLUDE NUCLEAR WEAPONS COMPANIES?

A:	 Yes. In addition to ethical funds, many mainstream 
financial institutions have adopted policies 
excluding nuclear weapons companies from their 
investment portfolios. However, in some cases 
these policies allow room for investments below a 
certain threshold.

Q:	HAVE ANY GOVERNMENTS DIVESTED PUBLIC FUNDS 

FROM NUCLEAR WEAPONS COMPANIES?

A:	 Yes. In 2004 the Norwegian Ministry of  Finance 
divested funds from a number of  nuclear 
weapons companies on ethical grounds. Two 
government funds in New Zealand – the Accident 
Compensation Fund and the Government Pension 
Fund – have also divested from some nuclear 
weapons stocks.


