
DON’T BANK ON THE BOMB

168

35.	 Global Zero, Nuclear Weapons Cost Study, 2011, p. 1.
36.	 Ibid. p. 2.
37.	 World Bank, The Costs of Attaining the Millennium 

Development Goals, 2002, p.1.
38.	 Organization for Economic Cooperation & Development, 

Development Aid Reaches an Historic High, 2010.
39.	 Ibid.
40.	 Ibid.
41.	 ICAN, Nuclear Weapons Spending: A Theft of Public 

Resources, 2011, p. 3.
42.	 Ibid. GDP figures from the World Bank for 2010; 

population figures from the CIA World Factbook for 2011.
43.	 UN News Centre, Ban Welcomes Approval of UN 

Budget for Next Two Years, 24 December 2011; UN 
Peacekeeping, Fact Sheet.

44.	 Center for Nonproliferation Studies, UN Office for 
Disarmament Affairs, 2011, p. 1.

45.	 World Public Opinion, Publics around the World Favor 
International Agreement to Eliminate All Nuclear 
Weapons, 9 December 2008.

46.	 Yearbooks of the Stockholm International Peace 
Research Institute from 2007 to 2011.

47.	 White House, Remarks by President Barack Obama, 
Hradcany Square, Prague, 5 April 2009.

48.	 SIPRI, above n. 33, p. 319.
49.	 ICNND, above n. 34, p. 26.
50.	 US Department of Defense, Nuclear Posture Review 

Report 2010, 2010.
51.	 SIRPI, above n. 33, p. 326.
52.	 IKV Pax Christi, Withdrawal Issues: What NATO 

Countries Say about the Future of Tactical Nuclear 
Weapons in Europe, 2011.

53.	 Martin Butcher and Nicola Butler, NATO Nuclear 
Sharing: An Anachronistic Obstacle to Nuclear 
Disarmament and Regional Security, 2010, p. 33.

54.	 SIPRI, above n. 33, p. 324.
55.	 Ibid.
56.	 Ibid. p. 325.
57.	 Ibid. p. 326.
58.	 Agence France Press, Hiroshima, Nagasaki Ire at US 

Nuke Test, 14 October 2010.
59.	 Bechtel, US National Laboratories, 2010.
60.	 Darwin Bondgraham, Nicholas Robinson and Will Parrish, 

California’s Nuclear Nexus, Z Magazine, 2009.
61.	 US Department of Defense, Increasing Transparency in 

the US Nuclear Weapons Stockpile, 3 May 2010.
62.	 GSN, Nuclear Agency Officials Defend Decrease in 

Nonproliferation Funds, 3 March 2011.
63.	 Global Zero, above n. 35, p. 2.
64.	 Ploughshares Fund, What We Spend on Nuclear 

Weapons, 27 September 2011.
65.	 ICAN, above n. 41, p. 2.
66.	 Ibid. p. 3.
67.	 Ibid. p. 3.
68.	 SIPRI, above n. 33, p. 328.
69.	 ICNND, above n. 34, p. 26.
70.	 SIPRI, above n. 33, p. 330.
71.	 Ibid. p. 333.
72.	 Ibid. p. 329.
73.	 British American Security Information Council, Beyond 

the United Kingdom: Trends in Other Nuclear Armed 
States, November 2011, p. 4.

74.	 Ibid.
75.	 Ibid. p. 16.
76.	 Rosatom, Nuclear Weapons Complex.
77.	 SIPRI, above n. 33, p. 328.
78.	 Global Zero, above n. 35, p. 2.
79.	 BASIC, above n. 73, p. 4.
80.	 SIPRI, above n. 33, p. 328.
81.	 Atomic Weapons Establishment, What We Do.

Endnotes

1.	 Council of Delegates of the International Red Cross 
and Red Crescent Movement, Working Towards the 
Elimination of Nuclear Weapons, 26 November 2011.

2.	 NPT Review Conference, Final Document, 2010, p. 12.
3.	 Red Cross, above n. 1.
4.	 International Committee of the Red Cross, Nuclear 

Weapons in Brief, 2011, p. 2.
5.	 Red Cross, above n. 1.
6.	 International Court of Justice, Advisory Opinion on the 

Legality of the Threat or Use of Nuclear Weapons, 8 
July 1996, para. 105(2)(F).

7.	 See, e.g., UN General Assembly, Resolution 36/92 I, 9 
December 1981.

8.	 UN Human Rights Committee, General Comment No. 
14: Nuclear Weapons and the Right to Life, 1984.

9.	 International Association of Lawyers Against Nuclear 
Arms, Vancouver Declaration: Law’s Imperative for 
the Urgent Achievement of a Nuclear-Weapon-Free 
World, 11 February 2011.

10.	 Charles Moxley, John Burroughs and Jonathan Granoff, 
Nuclear Weapons and International Law: A Nuclear 
Nonproliferation Regime for the 21st Century, 
Fordham International Law Journal, Vol. 34, 2011, p. 675.

11.	 Ibid. p. 676.
12.	 ICJ, above n. 6, para. 78.
13.	 International Committee of the Red Cross, The Principle 

of Distinction between Civilians and Combatants.
14.	 International Committee of the Red Cross, 

Proportionality in Attack.
15.	 Additional Protocol I to the Geneva Conventions, art. 35.
16.	 Moxley, Burroughs and Granoff, above n. 10, p. 621.
17.	 Dean Granoff and Jonathan Granoff, International 

Humanitarian Law and Nuclear Weapons: 
Irreconcilable Differences, vol. 67, no. 6, p. 55.

18.	 ICJ, above n. 6, para. 35.
19.	 International Committee of the Red Cross, Weapons of 

a Nature to Cause Superfluous Injury or Unnecessary 
Suffering.

20.	 ICJ, above n. 6, para. 78.
21.	 International Committee of the Red Cross, Causing 

Serious Damage to the Natural Environment.
22.	 ICJ, above n. 6, para. 88.
23.	 Granoff and Granoff, above n. 17, p. 55.
24.	 ICJ, above n. 6, para. 105(2)(F).
25.	 Ibid. para. 99.
26.	 Treaty on the Non-Proliferation of Nuclear Weapons, 

opened for sign. 1 July 1968, art. II.
27.	 Treaty for the Prohibition of Nuclear Weapons in Latin 

America, opened for sign. 14 February 1967, art. 1(2).
28.	 South Pacific Nuclear Free Zone Treaty, opened for 

sign. 6 August 1985, art. 3(c). 
29.	 African Nuclear-Weapon-Free Zone Treaty, opened for 

sign. 11 April 1996, art. 3(c).
30.	 Treaty on the Southeast Asia Nuclear Weapon-Free 

Zone, opened for sign. 15 December 1995, art. 3(4)(b).
31.	 South Pacific Nuclear Free Zone Treaty Act 1986, 

Commonwealth, s. 13.
32.	 Weapons of Mass Destruction (Prevention of 

Proliferation) Act 1995, Commonwealth, s. 11.
33.	 Stockholm International Peace Research Institute, 

Chapter 7: World Nuclear Forces, in SIPRI Yearbook 
2011, 2011, p. 320.

34.	 International Commission on Nuclear Non-Proliferation 
and Disarmament, Eliminating Nuclear Threats: A 
Practical Guide for Global Policymakers, 2009, p. 3.

http://www.globalzero.org/files/scott/Global%20Zero%20Cost%20Study,%20June%202011.pdf
http://www.worldbank.org/html/extdr/mdgassessment.pdf
http://www.worldbank.org/html/extdr/mdgassessment.pdf
http://www.oecd.org/document/35/0,3746,en_2649_34447_47515235_1_1_1_1,00.html
http://www.icanw.org/files/ICAN-DisarmamentDevelopment.pdf
http://www.icanw.org/files/ICAN-DisarmamentDevelopment.pdf
http://www.un.org/apps/news/story.asp?NewsID=40837&Cr=general
http://www.un.org/apps/news/story.asp?NewsID=40837&Cr=general
http://www.un.org/en/peacekeeping/resources/statistics/factsheet.shtml
http://cns.miis.edu/inventory/pdfs/undda.pdf
http://cns.miis.edu/inventory/pdfs/undda.pdf
http://www.worldpublicopinion.org/pipa/articles/international_security_bt/577.php
http://www.worldpublicopinion.org/pipa/articles/international_security_bt/577.php
http://www.worldpublicopinion.org/pipa/articles/international_security_bt/577.php
http://www.sipri.org/yearbook
http://www.sipri.org/yearbook
http://www.whitehouse.gov/the_press_office/Remarks-By-President-Barack-Obama-In-Prague-As-Delivered
http://www.whitehouse.gov/the_press_office/Remarks-By-President-Barack-Obama-In-Prague-As-Delivered
http://www.defense.gov/npr/docs/2010%20nuclear%20posture%20review%20report.pdf
http://www.defense.gov/npr/docs/2010%20nuclear%20posture%20review%20report.pdf
http://www.nonukes.nl/media/files/withdrawal-issues-report-nospread.pdf
http://www.nonukes.nl/media/files/withdrawal-issues-report-nospread.pdf
http://www.nonukes.nl/media/files/withdrawal-issues-report-nospread.pdf
http://www.reachingcriticalwill.org/resources/books/BAC/chapter2.pdf
http://www.reachingcriticalwill.org/resources/books/BAC/chapter2.pdf
http://www.reachingcriticalwill.org/resources/books/BAC/chapter2.pdf
http://news.theage.com.au/breaking-news-world/hiroshima-nagasaki-ire-at-us-nuke-test-20101014-16ljd.html
http://news.theage.com.au/breaking-news-world/hiroshima-nagasaki-ire-at-us-nuke-test-20101014-16ljd.html
http://www.bechtel.com/u.s._national_laboratories.html
http://www. zcommunications.org/californias-nuclear-nexus-by-darwin-bondgraham
http://www.defense.gov/news/d20100503stockpile.pdf
http://www.defense.gov/news/d20100503stockpile.pdf
http://www.nti.org/gsn/article/nuclear-agency-officials-defend-decrease-in-nonproliferation-funds/
http://www.nti.org/gsn/article/nuclear-agency-officials-defend-decrease-in-nonproliferation-funds/
http://ploughshares.org/sites/default/files/resources/What%20We%20Spend%20on%20Nuclear%20Weapons%20092811.pdf
http://ploughshares.org/sites/default/files/resources/What%20We%20Spend%20on%20Nuclear%20Weapons%20092811.pdf
http://www.basicint.org/sites/default/files/commission-briefing1.pdf
http://www.basicint.org/sites/default/files/commission-briefing1.pdf
http://www.basicint.org/sites/default/files/commission-briefing1.pdf
http://www.rosatom.ru/wps/wcm/connect/rosatom/rosatomsite.eng/about/activities/nuclear_weapons/
http://
http://www.icrc.org/eng/resources/documents/resolution/council-delegates-resolution-1-2011.htm
http://www.icrc.org/eng/resources/documents/resolution/council-delegates-resolution-1-2011.htm
http://www.un.org/ga/search/view_doc.asp?symbol=NPT/CONF.2010/50%20(VOL.I)
http://www.icrc.org/eng/assets/files/publications/icrc-002-4067.pdf
http://www.icrc.org/eng/assets/files/publications/icrc-002-4067.pdf
http://www.fas.org/nuke/control/icj/text/iunan_ijudgment_19960708_Advisory_Opinion.htm
http://www.fas.org/nuke/control/icj/text/iunan_ijudgment_19960708_Advisory_Opinion.htm
http://www.unhchr.ch/tbs/doc.nsf/0/9c882008fd898da7c12563ed004a3b08?Opendocument
http://www.unhchr.ch/tbs/doc.nsf/0/9c882008fd898da7c12563ed004a3b08?Opendocument
http://www.thesimonsfoundation.ca/sites/all/files/Vancouver%20Declaration_1.pdf
http://www.thesimonsfoundation.ca/sites/all/files/Vancouver%20Declaration_1.pdf
http://www.thesimonsfoundation.ca/sites/all/files/Vancouver%20Declaration_1.pdf
http://lcnp.org/wcourt/Fordhamfinaljoint.pdf
http://lcnp.org/wcourt/Fordhamfinaljoint.pdf
http://www.icrc.org/customary-ihl/eng/docs/v1_rul_rule1
http://www.icrc.org/customary-ihl/eng/docs/v1_rul_rule1
http://www.icrc.org/customary-ihl/eng/docs/v1_rul_rule14
http://www.thebulletin.org/web-edition/features/international-humanitarian-law-and-nuclear-weapons-irreconcilable-differences
http://www.thebulletin.org/web-edition/features/international-humanitarian-law-and-nuclear-weapons-irreconcilable-differences
http://www.thebulletin.org/web-edition/features/international-humanitarian-law-and-nuclear-weapons-irreconcilable-differences
http://www.icrc.org/customary-ihl/eng/docs/v1_rul_rule70
http://www.icrc.org/customary-ihl/eng/docs/v1_rul_rule70
http://www.icrc.org/customary-ihl/eng/docs/v1_rul_rule70
http://www.icrc.org/customary-ihl/eng/docs/v1_rul_rule45
http://www.icrc.org/customary-ihl/eng/docs/v1_rul_rule45
http://www.un.org/en/conf/npt/2005/npttreaty.html
http://www.armscontrol.org/documents/tlatelolco
http://www.armscontrol.org/documents/tlatelolco
http://www.opanal.org/nwfz/rarotonga/Rtreaty_en.htm
http://www.dfa.gov.za/foreign/Multilateral/africa/treaties/anwfz.htm
http://www.aseansec.org/2082.htm
http://www.aseansec.org/2082.htm
http://www.comlaw.gov.au/Details/C2010C00120
http://www.comlaw.gov.au/Details/C2004C00853
http://www.comlaw.gov.au/Details/C2004C00853
http://www.sipri.org/yearbook/2011/07
http://www.cfr.org/proliferation/international-commission-nuclear-nonproliferation-disarmament-eliminating-nuclear-threats-practical-agenda-global-policymakers/p21021
http://www.cfr.org/proliferation/international-commission-nuclear-nonproliferation-disarmament-eliminating-nuclear-threats-practical-agenda-global-policymakers/p21021


169

ENDNOTES

139.	Babcock & Wilcox, Pantex Overview; Ralph Vartabedian, 
Program to Refurbish Aging Nuclear Warheads Faces 
Setbacks, Los Angeles Times, 29 May 2009; Babcock & 
Wilcox, Babcock & Wilcox Technical Services Group.

140.	Babcock International Group, About Us.
141.	Babcock International, Annual Report 2011, 2011.
142.	Rolls‑Royce, 50 Years in Submarine Propulsion; BAE 

Systems, Future Submarines Integrated Project Team 
Office Officially Opens, press release, 12 October 2007; 
Nick Ritchie, Trident: Still the Wrong Weapon at the 
Wrong Time for the Wrong Reasons, Disarmament 
Diplomacy, No. 90, 2009; Naval Technology, SSBN 
Vanguard Class.

143.	Babcock International, Marine Activities: Submarines.
144.	Babcock International, Nuclear Decommissioning; 

Nuclear Waste Management Strategies.
145.	BAE Systems, Annual Report 2010, 2010.
146.	Ibid.
147.	MBDA, MBDA: A World Leader: An Integrated 

European Company.
148.	French Defence Ministry, Le Missile ASMPA; Armed 

Forces, French Mirage in First-Time Missile Launch; 
Airforce-technology.com, Mirage 2000, France.

149.	Federation of American Scientists, Vanguard-Class 
Ballistic Missile Submarine.

150.	Above n. 142.
151.	Bechtel, Business Units.
152.	Bechtel, Annual Report 2011, 2011.
153.	Bechtel, US National Laboratories; Annual Report 

2011, 2011.
154.	Greg Mello, The US Nuclear Weapons Complex: 

Pushing for a New Production Capability, The Bulletin 
of the Atomic Scientists, 20 March 2008; Bechtel 
Corporation, US National Laboratories.

155.	Bechtel Corporation, US National Laboratories; 
Reaching Critical Will, Bechtel and Nuclear 
Profiteering; National Nuclear Security Administration, 
Lawrence Livermore National Laboratory.

156.	Bechtel Corporation, Hanford Vitrification Plant.
157.	Boeing, Boeing in Brief.
158.	Boeing, Annual Report 2010, 2011, p. 50.
159.	Boeing, LGM-30 Minuteman Missile.
160.	Boeing, Intercontinental Ballistic Missile Systems.
161.	WashingtonWatch, Minuteman III Solid Rocket Motor 

Warm Line Program.
162.	Boeing, Boeing Awarded $46.5 Million Contract 

Extension for Minuteman Peacekeeper Sustaining 
Engineering, press release, 17 February 2005.

163.	US Air Force, Peacekeeper Missile Mission Ends 
During Ceremony, 20 September 2005.

164.	Boeing, B-52 Stratofortress.
165.	EADS, Flight into the Future: Annual Review 2010.
166.	EADS, Financial Statements 2010, 2011, p. 1.
167.	Astrium, M45.
168.	EADS, Contract for Production of the M51 Weapon 

System, press release, 23 December 2004.
169.	Astrium, M51.
170.	MBDA, above n. 147.
171.	Above n. 148.
172.	Finmeccanica, Profile.
173.	Finmeccanica, Annual Report 2010, 2011.
174.	MBDA, above n. 147.
175.	Above n. 148.
176.	GenCorp, About GenCorp.
177.	GenCorp, Annual Report 2010, 2011.
178.	Aerojet, Capabilities: Strategic Systems Propulsion.
179.	Aerojet, Capabilities: Missile Defense Propulsion.
180.	Tennessee Department of Health, Health Consultation: 

Aerojet Ordnance Tennessee, 2008.
181.	General Dynamics, About GD.

82.	 SIPRI, above n. 33, p. 328.
83.	 UK Ministry of Defence, Securing Britain in an Age 

of Uncertainty: The Strategic Defence and Security 
Review, October 2010, p. 38.

84.	 Nicholas Watt, David Cameron to Delay Trident 
Replacement, The Guardian, 19 October 2010.

85.	 SIPRI, above n. 33, p. 336.
86.	 Atomic Weapons Establishment, A Brief History.
87.	 Redhall Group, About Us: Business Segments.
88.	 Ministry of Defence, Future Submarines Team.
89.	 Global Zero, above n. 35, p. 5.
90.	 Campaign for Nuclear Disarmament, Scrap Trident.
91.	 Global Zero, above n. 35, p. 7.
92.	 SIPRI, above n. 33, p. 339.
93.	 BASIC, above n. 73, p. 20.
94.	 SIPRI, above n. 33, p. 338.
95.	 Ibid. p. 339.
96.	 Ibid. p. 340.
97.	 Sarkozy Announces Small Cut in France’s Nuclear 

Arsenal, New York Times, 21 March 2008.
98.	 Global Zero, above n. 35, p. 1.
99.	 Ibid. p. 7.
100.	SIPRI, above n. 33, p. 340.
101.	BASIC, above n. 73, p. 18.
102.	SIPRI, above n. 33, p. 342.
103.	BASIC, above n. 73, p. 18.
104.	Ibid.
105.	Ibid. p. 19.
106.	Global Zero, above n. 35, p. 1.
107.	SIPRI, above n. 33, p. 342.
108.	Ibid. p. 346.
109.	BASIC, above n. 73, p. 26.
110.	Defence Research and Development Organisation, 

Genesis and Growth.
111.	SIPRI, above n. 33, p. 343.
112.	Global Zero, above n. 35, p. 1.
113.	SIPRI, above n. 33, p. 346.
114.	Global Zero, above n. 35, p. 7.
115.	BASIC, above n. 73, p. 23.
116.	Global Zero, above n. 35, p. 7.
117.	BASIC, above n. 73, p. 23.
118.	Global Zero, above n. 35, p. 1.
119.	SIPRI, above n. 33, p. 320.
120.	Ibid. p. 350.
121.	Ibid. p. 351.
122.	BASIC, above n. 73, p. 4.
123.	Global Zero, above n. 35, p. 1.
124.	SIPRI, above n. 33, p. 320.
125.	Ibid. p. 350.
126.	BASIC, above n. 73, p. 4.
127.	Global Zero, above n. 35, p. 1.
128.	PGGM, Exclusions Lists; Pensioenfonds Zorg en 

Welzijn, Exclusions of Companies.
129.	Norwegian Ministry of Finance, Companies Excluded 

from the Investment Universe.
130.	ATK, About Us.
131.	ATK, Annual Report 2011, 2011.
132.	Ibid.
133.	ATK website, ATK Awarded $100 Million Contract for 

Trident II Solid Rocket Propulsion Systems, press 
release, 11 November 2009; Trident II.

134.	ATK, Minuteman III; Annual Report 2011, 2011.
135.	Globe Newswire, Northrop Grumman and ATK 

Successfully Test Minuteman III Stage 1 for US Air 
Force, 24 October 2011.

136.	Babcock & Wilcox, About B&W.
137.	Babcock & Wilcox, Annual Report 2010: 10-K, 2011.
138.	Babcock & Wilcox, Babcock & Wilcox Nuclear 

Operations Group, Inc.

http://www.babcock.com/library/project_profiles_pantex.html
http://articles.latimes.com/2009/may/29/nation/na-broken-warheads29
http://articles.latimes.com/2009/may/29/nation/na-broken-warheads29
http://www.babcock.com/about/business_units/technical_services_group/
http://www.babcock.co.uk/about-us/
http://www.babcock.co.uk/media/63725/annual_report_2011.pdf
http://www.Rolls<2011>Royce.com/marine/customers/50_years_submarine.jsp
http://www.sanders.com/Newsroom/NewsReleases/2007/autoGen_107912125611.html
http://www.sanders.com/Newsroom/NewsReleases/2007/autoGen_107912125611.html
http://www.acronym.org.uk/dd/dd90/90nr.htm
http://www.acronym.org.uk/dd/dd90/90nr.htm
http://www.naval-technology.com/projects/vanguard/
http://www.naval-technology.com/projects/vanguard/
http://www.babcock.co.uk/opco/marine/activities.php?pageID=75138
http://www.babcock.co.uk/capabilities/infrastructure/nuclear/nuclear-decommissioning
http://www.babcock.co.uk/capabilities/infrastructure/nuclear/nuclear-waste-management-strategies/
http://bae-systems-investor-relations.production.investis.com/~/media/Files/B/BAE-Systems-Investor-Relations-2009/PDFs/results-and-reports/reports/2011/ar-2010.pdf
http://www.mbda-systems.com/about-mbda/mbda-at-a-glance/
http://www.mbda-systems.com/about-mbda/mbda-at-a-glance/
http://www.defense.gouv.fr/dga/equipement/dissuasion/le-missile-asmpa
http://www.armedforces-int.com/news/french-mirage-in-first-time-missile-launch.html
http://www.airforce-technology.com/projects/mirage/
http://www.fas.org/nuke/guide/uk/slbm/vanguard.html
http://www.fas.org/nuke/guide/uk/slbm/vanguard.html
http://www.bechtel.com/business_units.html
http://http://www.bechtel.com/assets/images/annual_report/2011/BechtelAnnualRpt_2011.pdf
http://www.bechtel.com/u.s._national_laboratories.html
http://http://www.bechtel.com/assets/images/annual_report/2011/BechtelAnnualRpt_2011.pdf
http://http://www.bechtel.com/assets/images/annual_report/2011/BechtelAnnualRpt_2011.pdf
http://www.thebulletin.org/web-edition/features/the-us-nuclear-weapons-complex-pushing-a-new-production-capability
http://www.thebulletin.org/web-edition/features/the-us-nuclear-weapons-complex-pushing-a-new-production-capability
http://www.bechtel.com/u.s._national_laboratories.html
http://www.bechtel.com/u.s._national_laboratories.html
http://www.reachingcriticalwill.org/corporate/dd/bechtel.pdf
http://www.reachingcriticalwill.org/corporate/dd/bechtel.pdf
http://nnsa.energy.gov/sites/default/files/nnsa/inlinefiles/LivermoreFactSheet.pdf
http://www.bechtel.com/hanford_waste_treatment.html
http://www.boeing.com/companyoffices/aboutus/brief.html
http://www.envisionreports.com/ba/2011/20707FE11E/d2e2b5ec9432426e825952329f64083a/Boeing_AR_3-23-11_SECURED.pdf
http://www.boeing.com/history/boeing/minuteman.html
http://www.boeing.com/defense-space/ic/icbmsys/index.html
http://www.washingtonwatch.com/bills/show/ED_81542.html
http://www.washingtonwatch.com/bills/show/ED_81542.html
http://www.boeing.com/news/releases/2005/q1/nr_050217t.html
http://www.boeing.com/news/releases/2005/q1/nr_050217t.html
http://www.boeing.com/news/releases/2005/q1/nr_050217t.html
http://www.af.mil/news/story.asp?storyID=123011845
http://www.af.mil/news/story.asp?storyID=123011845
http://www.boeing.com/defense-space/military/b52-strat/index.html
http://ebookbrowse.com/eads-annual-review-2010-flight-into-the-future-pdf-d140654767
http://www.eads.com/eads/int/en/investor-relations/events-reports/annual-report/2010.html
http://www.astrium.eads.net/node.php?articleid=105
http://www.eads.net/1024/en/pressdb/archiv/2004/en_20041223_m51.html
http://www.eads.net/1024/en/pressdb/archiv/2004/en_20041223_m51.html
http://www.astrium.eads.net/en/programme/m-51.html
http://www.finmeccanica.it/Corporate/EN/Corporate/Il_Gruppo/Profilo/index.sdo
http://www.finmeccanica.com/Corporate/EN/Corporate/Investor_Relations/Bilanci_e_Presentazioni/args/posizione/1/anno/2010/index.sdo
http://www.gencorp.com/pages/aboutgc.php
http://phx.corporate-ir.net/phoenix.zhtml?c=76297&p=irol-reportsannual
http://www.aerojet.com/capabilities/strategic.php
http://www.aerojet.com/capabilities/missile.php
http://health.state.tn.us/environmental/PDFs/hc-e-aerojetordnance.pdf
http://health.state.tn.us/environmental/PDFs/hc-e-aerojetordnance.pdf
http://www.generaldynamics.com/about/
http://www.direct.gov.uk/prod_consum_dg/groups/dg_digitalassets/@dg/@en/documents/digitalasset/dg_191634.pdf
http://www.direct.gov.uk/prod_consum_dg/groups/dg_digitalassets/@dg/@en/documents/digitalasset/dg_191634.pdf
http://www.direct.gov.uk/prod_consum_dg/groups/dg_digitalassets/@dg/@en/documents/digitalasset/dg_191634.pdf
http://www.guardian.co.uk/uk/2010/oct/19/david-cameron-delay-trident-replacement
http://www.guardian.co.uk/uk/2010/oct/19/david-cameron-delay-trident-replacement
http://www.awe.co.uk/careers/A_brief_history_c83d3.html
http://www.redhallgroup.co.uk/bussegments.php
http://www.mod.uk/DefenceInternet/MicroSite/DES/OurTeams/SubmarinesTeams/FutureSubmarinesTeam.htm
http://www.cnduk.org/about/item/download/152
http://www.nytimes.com/2008/03/21/world/europe/21iht-france.3.11318832.html
http://www.nytimes.com/2008/03/21/world/europe/21iht-france.3.11318832.html
http://drdo.gov.in/drdo/English/index.jsp?pg=genesis.jsp
http://www.pggm.nl/About_PGGM/Investments/Publications/Exclusions_lists/Exclusions_list_Companies.asp#0
http://www.pfzw.nl/about_us/investments/responsible_investments/activities/Exclusions_of_companies/Exclusions_of_companies.asp
http://www.regjeringen.no/en/dep/fin/Selected-topics/the-government-pension-fund/responsible-investments/companies-excluded-from-the-investment-u.html
http://www.regjeringen.no/en/dep/fin/Selected-topics/the-government-pension-fund/responsible-investments/companies-excluded-from-the-investment-u.html
http://www.atk.com/CorporateOverview/corpover_businessstructure.asp
http://www.atk.com/Downloads/annualreport_ATK_2011.pdf
http://atk.mediaroom.com/index.php?s=25280&item=58065
http://atk.mediaroom.com/index.php?s=25280&item=58065
http://www.atk.com/capabilities_defense/cs_ss_m_tii.asp
http://www.atk.com/capabilities_defense/cs_ss_m_miii.asp#
http://www.atk.com/Downloads/annualreport_ATK_2011.pdf
http://online.wsj.com/article/PR-CO-20111024-906691.html
http://online.wsj.com/article/PR-CO-20111024-906691.html
http://online.wsj.com/article/PR-CO-20111024-906691.html
http://www.babcock.com/about/
http://phx.corporate-ir.net/External.File?item=UGFyZW50SUQ9NDIwMTc5fENoaWxkSUQ9NDMzNjMzfFR5cGU9MQ==&t=1
http://www.babcock.com/about/business_units/nuclear_operations_group/
http://www.babcock.com/about/business_units/nuclear_operations_group/


DON’T BANK ON THE BOMB

170

225.	Rolls‑Royce, Consolidated Income Statement, 2010.
226.	Above n. 142.
227.	Rolls‑Royce, About: Market Sectors: Submarines; 

Naval Technology, SSBN Vanguard Class.
228.	Safran, Group.
229.	Safran, Annual Report 2010, 2011.
230.	EADS, Contract for Production of the M51 Weapon 

System, press release, 23 December 2004.
231.	Astrium, above n. 169.
232.	Safran, M51: The Key to French Deterrence, 2007; 

NewEurope Online, SAGEM to Provide the Navigation 
System of the Terrible SSBN.

233.	Serco, About Us.
234.	Serco, Annual Report 2010, 2011.
235.	AWE, above n. 197.
236.	Doward, above n 198. 
237.	Thales, At a Glance.
238.	Thales, 2010 Full Year Results, 2011.
239.	EADS, Contract for Production of the M51 Weapon 

System, press release, 23 December 2004.
240.	Astrium, above n. 169.
241.	Alliant Techsystems, ATK Announces Closing of $350.0 

Million 6 7/8% Senior Subordinated Notes Offering, 
press release, 13 September 2010; Thomson ONE 
Banker, Tearsheet 2218736001, 8 September 2010.

242.	Thomson ONE Banker, Tearsheet 2632374115, 7 October 
2010; Alliant Techsystems, United States Securities and 
Exchange Commission: Form 8-K, 7 October 2010.

243.	Bloomberg Database, Loan Finder, viewed November 
2011; Thomson ONE Banker, Tearsheet 2582202115, 30 
April 2010; Babcock & Wilcox, Credit Agreement Dated 
as of May 3, 2010, 3 May 2010; Babcock & Wilcox, 
Annual Report 10K, 2011.

244.	Babcock International, Recommended Acquisition of 
VT Group Plc by Babcock International Plc, 2010.

245.	Thomson ONE Banker, Tearsheets 2329173011 and 
2329174011, 1 March 2011; Babcock International, 
Babcock International Group PLC Preliminary Results 
for the Year Ended 31/03/11, 17 May 2011.

246.	Babcock International, Recommended Acquisition of 
VT Group Plc by Babcock International Plc, 2010.

247.	Babcock International, Completion of Acquisition, press 
release, 8 July 2010.

248.	Thomson ONE Banker, Tearsheet 2754346115, 17 June 
2011; Babcock International, Interim Management 
Statement, press release, 7 July 2011.

249.	Thomson ONE Banker, Tearsheets 2077919006 and 
2077920006, 1 June 2009; Bloomberg Database, 
Corporates by Ticker, viewed November 2011.

250.	Thomson ONE Banker, Tearsheets 2351100006, 
2351096006 and 2351013006, 5 October 2011; 
Bloomberg Database, Corporates by Ticker, viewed 
November 2011; BAE Systems, Interim Management 
Statement for the Period from 1 July 2011 to 11 
October 2011, press release, 12 October 2011.

251.	Thomson ONE Banker, Tearsheet 2674588115, 
8 December 2010; Bloomberg Database, Loan Finder, 
viewed November 2011.

252.	Bloomberg Database, Loan Finder, viewed November 
2011; Thomson ONE Banker does not report this 
extensive list of banks and reports a status of the loan of 
not closed.

253.	Thomson ONE Banker, Tearsheets 2056409001, 
2056313001 and 2056408001, 10 March 2009; 
Bloomberg Database, Corporates by Ticker, viewed 
November 2011.

254.	Thomson ONE Banker, Tearsheets 2093384001, 
2093387001 and 2093386001, 23 July 2009; Bloomberg 
Database, Corporates by Ticker, viewed November 2011.

182.	General Dynamics, Annual Report 2010, 2011.
183.	Federation of American Scientists, Ohio-Class SSGN.
184.	General Dynamics Electric Boat, Ohio Class.
185.	General Dynamics Electric Boat, US Navy Awards 

General Dynamics $429 Million for Nuclear-Submarine 
Support Work, press release, 17 October 2011.

186.	General Dynamics Electric Boat, General Dynamics 
Awarded $17 Million to Support Nuclear Aircraft 
Carrier Repair Work, press release, 11 August 2011.

187.	Ibid.
188.	Defense Industry Daily, $101.1m to Develop the MK6 

LE: So, What’s That?
189.	Honeywell International, Our Company.
190.	Honeywell International, Annual Report 2010, 2011.
191.	Nuclear Watch, Kansas City and the US Nuclear 

Weapons Complex, 2010.
192.	New Mexico Partnership, New Mexico: Aviation & 

Aerospace.
193.	Defense Industry Daily, above n. 188.
194.	Defense Industry Daily, Trident II D5 Missile: Keeping 

Up with Changing Times.
195.	Jacobs Engineering, About.
196.	Jacobs Engineering, Annual Report 2010, 2011.
197.	Jacobs Engineering, Jacobs Agrees to Acquire Share 

in AWE Management Limited; AWE, About AWE: The 
Company; AWE, About AWE: What We Do.

198.	Jamie Doward, Britain’s Nuclear Spending Soars amid 
Defence Cuts, The Guardian, 2 October 2011.

199.	Larsen & Toubro, Company Profile.
200.	Larsen & Toubro, Annual Report 2010–2011, 2011.
201.	Sandeep Unnithan, The Secret Undersea Weapon, India 

Today, 17 January 2008; Ajai Shukla, Larsen & Toubro 
Flexes Its Engineering Might, Business Standard, 21 
March 2008; Global Security, India ATV.

202.	Financial Express, Navy Propels Private Role in 
Defence via Submarine Order for L&T, 26 July 2002.

203.	Lockheed Martin, About Us: Organization.
204.	Lockheed Martin, Annual Report 2010, March 2011.
205.	Stanford, The US Defense Industry and Arm Sales.
206.	Lockheed Martin, Trident II D5 Fleet Ballistic Missile.
207.	UK Parliament, Select Committee on Defence Eighth 

Report, 20 June 2006.
208.	Lockheed Martin, Naval Mission Planning; Jacobs 

Engineering, Jacobs Agrees to Acquire Share in 
AWE Management Limited; AWE, About AWE: The 
Company; AWE, About AWE: What We Do.

209.	Doward, above n. 198. 
210.	Defense Industry Daily, Missile Envy: Modernizing the 

US ICBM Force, 14 March 2011.
211.	Boeing, above n. 160.
212.	US Air Force, SecAF Discusses Minuteman III, Space 

at Vandenberg, 17 June 2011.
213.	Defense News, Lockheed Buys UK Submarine Firm, 

4 May 2009.
214.	Northrop Grumman, About Us.
215.	Northrop Grumman, Annual Report 2010, 2011.
216.	Boeing, Intercontinental Ballistic Missile Systems; 

Northrop Grumman, Northrop Grumman Celebrates 
10th Year as Prime Integrating Contractor for Nation’s 
Land-Based ICBMs, press release, 5 October 2007.

217.	Global Security, LGM-30 Minuteman III.
218.	WashingtonWatch, above n 161.
219.	Redhall Group, About Us: Business Segments.
220.	Redhall Group, Annual Report 2010, 2010.
221.	Redhall Group, above n. 219.
222.	Redhall Group, Steels Engineering Win AWE Safety 

Award, press release, 19 February 2009.
223.	UK Environment Agency, Industry Planning: Atomic 

Weapons Establishment, Burghfield.
224.	Rolls‑Royce, About: Group Overview.

http://www.Rolls<2011>Royce.com/reports/2010/financialstatements/consolidated-income-statement.shtml
http://www.Rolls<2011>Royce.com/marine/about/market_sectors/submarines/
http://www.naval-technology.com/projects/vanguard/
http://www.safran-group.com/site-safran-en/group/
http://www.safran-group.com/site-safran-en/finance-397/financial-publications/financial-reports/?414
http://www.eads.net/1024/en/pressdb/archiv/2004/en_20041223_m51.html
http://www.eads.net/1024/en/pressdb/archiv/2004/en_20041223_m51.html
http://www.safran.ru/IMG/pdf/SAFRAN2UKp28.pdf
http://www.neurope.eu/article/sagem-provides-navigation-system-terrible-ssbn
http://www.neurope.eu/article/sagem-provides-navigation-system-terrible-ssbn
http://www.serco.com/about/index.asp
http://www.serco.com/investors/index.asp
http://www.thalesgroup.com/Group/About_us/At_a_Glance/
http://www.thalesgroup.com/Group/Investors/Releases_and_publications/
http://www.eads.net/1024/en/pressdb/archiv/2004/en_20041223_m51.html
http://www.eads.net/1024/en/pressdb/archiv/2004/en_20041223_m51.html
http://atk.mediaroom.com/index.php?s=118&item=1030
http://atk.mediaroom.com/index.php?s=118&item=1030
http://phx.corporate-ir.net/External.File?item=UGFyZW50SUQ9NDIwMTc5fENoaWxkSUQ9NDMzNjMzfFR5cGU9MQ==&t=1
http://www.babcock.co.uk/media/188898/schemecircularfinalform.pdf
http://www.babcock.co.uk/media/188898/schemecircularfinalform.pdf
http://www.babcock.co.uk/media/53016/audited_preliminary_results_for_year_ended_31_march_2011.pdf
http://www.babcock.co.uk/media/53016/audited_preliminary_results_for_year_ended_31_march_2011.pdf
http://www.babcock.co.uk/media/188898/schemecircularfinalform.pdf
http://www.babcock.co.uk/media/188898/schemecircularfinalform.pdf
http://www.babcock.co.uk/media/188630/completion_of_acquisition.pdf
http://www.babcock.co.uk/media/53009/interim_management_statement_press_release.pdf
http://www.babcock.co.uk/media/53009/interim_management_statement_press_release.pdf
http://www.baesystems.com/Newsroom/NewsReleases/autoGen_111912103212.html
http://www.baesystems.com/Newsroom/NewsReleases/autoGen_111912103212.html
http://www.baesystems.com/Newsroom/NewsReleases/autoGen_111912103212.html
http://investorrelations.gd.com/phoenix.zhtml?c=85778&p=irol-reportsAnnual
http://www.fas.org/programs/ssp/man/uswpns/navy/submarines/ssgn726_ohio.html
http://www.gdeb.com/about/product/ohio/
http://www.gdeb.com/news/news_archives/PDF/2011/2011-10-17.pdf
http://www.gdeb.com/news/news_archives/PDF/2011/2011-10-17.pdf
http://www.gdeb.com/news/news_archives/PDF/2011/2011-10-17.pdf
http://www.gdeb.com/news/news_archives/PDF/2011/2011-08-01.pdf
http://www.gdeb.com/news/news_archives/PDF/2011/2011-08-01.pdf
http://www.gdeb.com/news/news_archives/PDF/2011/2011-08-01.pdf
http://www.defenseindustrydaily.com/1011m-to-develop-the-mk6-le-so-whats-that-01627/
http://www.defenseindustrydaily.com/1011m-to-develop-the-mk6-le-so-whats-that-01627/
http://honeywell.com/About/Pages/our-company.aspx
http://investor.honeywell.com/phoenix.zhtml?c=94774&p=irol-news
http://nukewatch.org/facts/nwd/KC_NWC.pdf
http://nukewatch.org/facts/nwd/KC_NWC.pdf
http://nmpartnership.com/uploads/navigation/Aviation_Aerospace_PDF/Aviation.pdf
http://nmpartnership.com/uploads/navigation/Aviation_Aerospace_PDF/Aviation.pdf
http://www.defenseindustrydaily.com/Trident-II-D5-Missile-Keeping-Up-with-Changing-Times-06037/
http://www.defenseindustrydaily.com/Trident-II-D5-Missile-Keeping-Up-with-Changing-Times-06037/
http://www.jacobs.com/about.aspx?id=46
http://phx.corporate-ir.net/phoenix.zhtml?c=117895&p=irol-reportsAnnual
http://www.jacobs.com/News.aspx?id=5242
http://www.jacobs.com/News.aspx?id=5242
http://www.awe.co.uk/aboutus/the_company_eb1b2.html
http://www.awe.co.uk/aboutus/the_company_eb1b2.html
http://www.awe.co.uk/aboutus/what_we_do_27815.html
http://www.guardian.co.uk/uk/2011/oct/02/ministry-of-defence-nuclear-spending-project-pegasus
http://www.guardian.co.uk/uk/2011/oct/02/ministry-of-defence-nuclear-spending-project-pegasus
http://www.larsentoubro.com/lntcorporate/common/ui_templates/HtmlContainer.aspx?res=P_CORP_AABT_ACOM_AOVR
http://www.larsentoubro.com/lntcorporate/LnT_DWS/Downloads.aspx?res=P_CORP_CINV_AFNC_AANL_ALNT
http://indiatoday.intoday.in/story/The+secret+undersea+weapon/1/3659.html
http://business-standard.com/india/news/larsentoubro-flexes-its-engineering-might/317578/
http://business-standard.com/india/news/larsentoubro-flexes-its-engineering-might/317578/
http://www.globalsecurity.org/military/world/india/atv.htm
http://www.financialexpress.com/news/navy-propels-private-role-in-defence-via-submarine-order-for-l&t/53247/
http://www.financialexpress.com/news/navy-propels-private-role-in-defence-via-submarine-order-for-l&t/53247/
http://www.lockheedmartin.com/aboutus/organization.html
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-IRHome
http://www.stanford.edu/class/e297a/U.S.%20Defense%20Industry%20and%20Arms%20Sales.htm
http://www.lockheedmartin.com/data/assets/ssc/Trident/K8348_FBM_Datasheet_32.pdf
http://www.publications.parliament.uk/pa/cm200506/cmselect/cmdfence/986/98609.htm
http://www.publications.parliament.uk/pa/cm200506/cmselect/cmdfence/986/98609.htm
http://www.lockheedmartin.com/products/NavalMissionPlanning/index.html
http://www.jacobs.com/News.aspx?id=5242
http://www.jacobs.com/News.aspx?id=5242
http://www.awe.co.uk/aboutus/the_company_eb1b2.html
http://www.awe.co.uk/aboutus/the_company_eb1b2.html
http://www.awe.co.uk/aboutus/what_we_do_27815.html
http://www.defenseindustrydaily.com/Missile-Envy-Modernizing-the-US-ICBM-Force-06059/
http://www.defenseindustrydaily.com/Missile-Envy-Modernizing-the-US-ICBM-Force-06059/
http://www.af.mil/news/story.asp?id=123209799
http://www.af.mil/news/story.asp?id=123209799
http://www.defensenews.com/story.php?i=4068397
http://www.northropgrumman.com/about_us/index.html
http://investor.northropgrumman.com/phoenix.zhtml?c=112386&p=irol-irhome
http://www.boeing.com/defense-space/ic/icbmsys/index.html
http://www.northropgrumman.com/news/is/2007/10/128128.html
http://www.northropgrumman.com/news/is/2007/10/128128.html
http://www.northropgrumman.com/news/is/2007/10/128128.html
http://www.globalsecurity.org/wmd/systems/lgm-30_3.htm
http://www.redhallgroup.co.uk/bussegments.php
http://www.redhallgroup.co.uk/reports_&_circulars.php
http://www.redhallgroup.co.uk/news/Steels%20Engineering%20win%20AWE%20Safety%20Award.pdf
http://www.redhallgroup.co.uk/news/Steels%20Engineering%20win%20AWE%20Safety%20Award.pdf
http://www.environment-agency.gov.uk/research/planning/109022.aspx
http://www.environment-agency.gov.uk/research/planning/109022.aspx
http://www.Rolls<2011>Royce.com/about/group_overview/


171

ENDNOTES

275.	Bloomberg Database, Loan Finder, viewed November 
2011; Finmeccanica, 2010 Consolidated Financial 
Statements, March 2011.

276.	Thomson ONE Banker, Tearsheet 2619649115, 21 
September 2010; Bloomberg Database, Loan Finder, 
viewed November 2011.

277.	GenGorp, GenCorp Prices $150 Million Private 
Offering of Convertible Subordinated Debentures, 
press release, 15 December 2009; Bloomberg Database, 
Corporates by Ticker, viewed November 2011; Thomson 
ONE Banker, Tearsheet 2137502015, 15 December 2009.

278.	General Dynamics, Prospectus Supplement: $1 Billion 
5.25% Notes Due 2014, 8 December 2008; Bloomberg 
Database, Corporates by Ticker, viewed November 
2011; Thomson ONE Banker, Tearsheet 2033272001, 8 
December 2008.

279.	Thomson ONE Banker, Tearsheet 2083803001, 19 June 
2009; General Dynamics, Prospectus Supplement: 
$750 Million 1.800% Notes Due 2011, 19 July 2009; 
Bloomberg Database, Corporates by Ticker, viewed 
November 2011.

280.	General Dynamics, Prospectus Supplement: 
$500,000,000 1.375% Notes Due 2015, $500,000,000 
2.250% Notes Due 2016, $500,000,000 3.875% Notes 
due 2012, 5 July 2011; Thomson ONE Banker, Tearsheet 
2325952001, 5 July 2011; Bloomberg Database, 
Corporates by Ticker, viewed November 2011.

281.	Thomson ONE Banker, Tearsheet 2480498115, 19 
July 2009; Bloomberg Database, Loan Finder, viewed 
November 2011.

282.	Thomson ONE Banker, Tearsheet 2614271115, 8 
July 2010; Bloomberg Database, Loan Finder, viewed 
November 2011.

283.	Thomson ONE Banker, Tearsheets 2755420115 and 
2755420115, 14 July 2011.

284.	Honeywell International, Prospectus Supplement: 
$600,000,000 3.875% Senior Notes Due 2014, 
$900,000,000 5.000% Senior Notes Due 2019, 17 
February 2009; Bloomberg Database, Corporates by 
Ticker, viewed November 2011; Thomson ONE Banker, 
Tearsheets 2051084001 and 2051085001, 17 February 
2009.

285.	Honeywell International, Prospectus Supplement: 
$800,000,000 4.250% Senior Notes Due 2021, 
$600,000,000 5.375% Senior Notes Due 2041, Honeywell 
International, 14 February 2011; Bloomberg Database, 
Corporates by Ticker, viewed November 2011; Thomson 
ONE Banker, Tearsheets 2280086001 and 2280355001, 
14 February 2011.

286.	Thomson ONE Banker, Tearsheet 2422084115, 19 
December 2008.

287.	Thomson ONE Banker, Tearsheet 2547249115, 11 
January 2010.

288.	Honeywell International, Five Year Credit Agreement, 
31/03/11; Thomson ONE Banker, Tearsheet 2706948115, 
31/03/11; Bloomberg Database, Loan Finder, viewed 
November 2011.

289.	Thomson ONE Banker, Tearsheet 2095517009, 8 October 
2009.

290.	Thomson ONE Banker, Tearsheet 2224426009, 30 July 
2011.

291.	Thomson ONE Banker, Tearsheet 2040156101, 2 January 
2009; Bloomberg Database, Corporates by Ticker, 
viewed November 2011.

292.	Thomson ONE Banker, Tearsheet 2043471101, 16 
January 2009; Bloomberg Database, Corporates by 
Ticker, viewed November 2011.

293.	Thomson ONE Banker, Tearsheet 2091926101, 17 July 
2009.

255.	Thomson ONE Banker, Tearsheets 2120535001 and 
2120638001, 22 October 2009; Bloomberg Database, 
Corporates by Ticker, viewed November 2011.

256.	Thomson ONE Banker, Tearsheets 2128538001 and 
2128412001, 17 November 2009; Bloomberg Database, 
Corporates by Ticker, viewed November 2011; Boeing, 
Prospectus Supplement, 17 November 2009.

257.	Thomson ONE Banker, Tearsheets 2332822001 and 
2332945001, 28 July 2011; Bloomberg Database, 
Corporates by Ticker, viewed November 2011.

258.	Thomson ONE Banker, Tearsheet 2415783115, 14 
November 2008; Bloomberg Database, Loan Finder, 
viewed November 2011; Boeing, 364-Day Credit 
Agreement, 14 November 2008.

259.	Thomson ONE Banker, Tearsheet 2469451115, 
26 June 2009.

260.	Thomson ONE Banker, Tearsheet 2511390115, 
13 November 2009; Bloomberg Database, Loan Finder, 
viewed November 2011; Boeing, 364-Day Credit 
Agreement, 13 November 2009.

261.	Thomson ONE Banker, Tearsheet 2566490115, 17 
March 2010; Bloomberg Database, Loan Finder, viewed 
November 2011.

262.	Thomson ONE Banker, Tearsheet 2645490115, 12 
November 2010; Bloomberg Database, Loan Finder, 
viewed November 2011; Boeing, 364-Day Credit 
Agreement, 12 November 2010.

263.	Thomson ONE Banker, Share Ownership, viewed 
November 2011.

264.	Thomson ONE Banker, Tearsheet 2096774006, 5 August 
2009; Bloomberg Database, Corporates by Ticker, 
viewed November 2011; EADS, Outstanding Debt, 
viewed November 2011.

265.	Thomson ONE Banker, Tearsheet 2705573115, 14 April 
2011; Bloomberg Database, Loan Finder, Bloomberg 
Database, viewed November 2011.

266.	Thomson ONE Banker, Share Ownership, viewed 
November 2011.

267.	Thomson ONE Banker, Tearsheets 2026686009, 
2027358009 and 1978935009, 16 October 2008 and 7 
November 2008; Finmeccanica, Finmeccanica Capital 
Increase Completed with Full Subscription of the New 
Ordinary Shares Offered, 25 November 2008.

268.	Thomson ONE Banker, Tearsheets 2030663006 and 
2048216006, 27 November 2008 and 4 February 
2009; Bloomberg Database, Corporates by Ticker, 
viewed November 2011; Finmeccanica, Finmeccanica 
Issues 750 Million Euro Fixed Rate Bonds, with a 
5-Year Maturity, press release, 26 November 2008; 
Finmeccanica Finance, Final Terms Dated 9 February 
2009, 9 February 2009.

269.	Thomson ONE Banker, Tearsheet 2064052006, 7 April 
2009; Bloomberg Database, Corporates by Ticker, 
viewed November 2011; Finmeccanica Finance, Final 
Terms Dated 14 April 2009, 14 April 2009.

270.	Thomson ONE Banker, Tearsheets 2089378006 and 
2089380006, 8 July 2009; Bloomberg Database, 
Corporates by Ticker, viewed November 2011.

271.	Bloomberg Database, Corporates by Ticker, viewed 
November 2011; Thomson ONE Banker, Tearsheet 
2117832006, 14 October 2009.

272.	Thomson ONE Banker, Tearsheet 2119653006, 20 
October 2009; Bloomberg Database, Corporates by 
Ticker, viewed November 2011.

273.	Thomson ONE Banker, Tearsheets 2368347115, 
2368347115 and 2368347115, 14 July 2008; 
Finmeccanica, Board of Directors Approves 2008 
Results, news release, 10 March 2009.

274.	Thomson ONE Banker, Tearsheet 2523514115, 31 July 
2009.

http://www.finmeccanica.it/EN/Common/files/Corporate/Bilanci_Presentazioni/Bilancio_e_Presentazioni_2011/BILANCIO_CONSOLIDATO_2010_ENG.pdf
http://www.finmeccanica.it/EN/Common/files/Corporate/Bilanci_Presentazioni/Bilancio_e_Presentazioni_2011/BILANCIO_CONSOLIDATO_2010_ENG.pdf
http://phx.corporate-ir.net/phoenix.zhtml?c=76297&p=irol-newsArticle&t=Regular&id=1366389&
http://phx.corporate-ir.net/phoenix.zhtml?c=76297&p=irol-newsArticle&t=Regular&id=1366389&
http://www.eads.com/eads/int/en/investor-relations/Debt-and-access-to-funding/outstanding-debt.html
http://www.finmeccanica.it/EN/Common/files/Holding/Corporate/Sala_stampa/Comunicati_stampa/Anno_2008/ComFin_RisultatiAsta_25_11_08_ING.pdf
http://www.finmeccanica.it/EN/Common/files/Holding/Corporate/Sala_stampa/Comunicati_stampa/Anno_2008/ComFin_RisultatiAsta_25_11_08_ING.pdf
http://www.finmeccanica.it/EN/Common/files/Holding/Corporate/Sala_stampa/Comunicati_stampa/Anno_2008/ComFin_RisultatiAsta_25_11_08_ING.pdf
http://www.finmeccanica.it/Corporate/EN/Corporate/Press_and_Media/Comunicati_stampa/args/detail/details~press~Comunicati_Stampa~2008~press_dettaglio_00169.shtml///index.sdo
http://www.finmeccanica.it/Corporate/EN/Corporate/Press_and_Media/Comunicati_stampa/args/detail/details~press~Comunicati_Stampa~2008~press_dettaglio_00169.shtml///index.sdo
http://www.finmeccanica.it/Corporate/EN/Corporate/Press_and_Media/Comunicati_stampa/args/detail/details~press~Comunicati_Stampa~2008~press_dettaglio_00169.shtml///index.sdo
http://www.finmeccanica.it/EN/Common/files/Corporate/News/ComFin_Bilancio2008_10_03_09_ING.pdf
http://www.finmeccanica.it/EN/Common/files/Corporate/News/ComFin_Bilancio2008_10_03_09_ING.pdf


DON’T BANK ON THE BOMB

172

312.	Rolls‑Royce, Series No. 4: GBP 500,000,000 6.750% 
Guaranteed Notes Due 2019, 28 April 2009; Thomson 
ONE Banker, Tearsheet 2067805006, 23 April 2009; 
Bloomberg Database, Corporates by Ticker, viewed 
November 2011.

313.	Thomson ONE Banker, Tearsheet 2150580011, 3 June 
2009; Private Placement Letter, Rolls‑Royce Does $195 
Million via BASML/RBS, 5 June 2009.

314.	Bloomberg Database, Loan Finder, viewed November 
2011; Rolls‑Royce, Annual Report 2008, 2009.

315.	Thomson ONE Banker, Tearsheet 2779465115, 3 
October 2011; Bloomberg Database, Loan Finder, viewed 
November 2011.

316.	Thomson ONE Banker, Tearsheet 2229294095, 12 
October 2010.

317.	Thomson ONE Banker, Tearsheet 2333661009, 28 July 
2011.

318.	Thomson ONE Banker, Share Ownership, viewed 
November 2011.

319.	Thomson ONE Banker, Tearsheet 2129418006, 19 
November 2009; Bloomberg Database, Corporates 
by Ticker, viewed November 2011; Safran, Safran 
Successfully Launches Its Inaugural Bond Issue: 
Euro 750 Million Five-Year Bonds, press release, 19 
November 2009.

320.	Bloomberg Database, Loan Finder, viewed November 
2011.

321.	Safran, SAFRAN Receives 300 Million Euros Loan from 
European Investment Bank to Develop Even Cleaner 
Engines, 18 June 2009.

322.	Thomson ONE Banker, Tearsheet 2670327115, 8 
December 2010; Bloomberg Database, Loan Finder, 
viewed November 2011; Safran, Safran Signs with 13 
Banks a Euro 1.6 Billion Credit Facility with a 5-Year 
Maturity, 9 December 2010.

323.	Thomson ONE Banker, Tearsheet 2786447115, 21 
October 2011; Bloomberg Database, Loan Finder, viewed 
November 2011; Safran, Safran Signs with Leading 
International Banks a Euro 950 Million Credit Facility 
with a 5-Year Maturity, 24 October 2011.

324.	Thomson ONE Banker, Tearsheet 2329548011, 9 May 
2011.

325.	Thomson ONE Banker, Tearsheet 2398113115, 12 
September 2008; Bloomberg Database, Loan Finder, 
viewed November 2011.

326.	Thomson ONE Banker, Tearsheet 2745524115, 17 
June 2011; Bloomberg Database, Loan Finder, viewed 
November 2011.

327.	Thomson ONE Banker, Share Ownership, viewed 
November 2011.

328.	Thomson ONE Banker, Tearsheet 2034453006, 11 
December 2008; Bloomberg Database, Corporates by 
Ticker, viewed November 2011.

329.	Thomson ONE Banker, Tearsheet 2060342006, 24 March 
2009; Bloomberg Database, Corporates by Ticker, 
viewed November 2011.

330.	Thomson ONE Banker, Tearsheet 2228987006, 12 
October 2010; Bloomberg Database, Corporates by 
Ticker, viewed November 2011.

331.	Thomson ONE Banker, Tearsheet 2674952115, 17 
December 2010; Bloomberg Database, Loan Finder, 
viewed November 2011.

332.	BBVA, About Us.
333.	BBVA, Corporate Responsibility Report 2008, 2008.
334.	Commerzbank, About Us: Group Information: 

Commerzbank at a Glance.
335.	Commerzbank, Corporate Responsibility Status 

Report 2010, 2010.

294.	Thomson ONE Banker, Tearsheet 2138682101, 18 
August 2009.

295.	Larsen & Toubro, Offering Circular: US $200,000,000 
3.50%: Convertible Bonds Due 2014 Convertible into 
Shares, 20 October 2009; Thomson ONE Banker, 
Tearsheet 2116373007, 8 October 2009; Bloomberg 
Database, Corporates by Ticker, viewed November 2011.

296.	Thomson ONE Banker, Tearsheet 2154650101, 9 
February 2010; Bloomberg Database, Corporates by 
Ticker, viewed November 2011; L&T Finance, Draft 
Prospectus, 25 January 2010.

297.	Bloomberg Database, Corporates by Ticker, viewed 
November 2011; Thomson ONE Banker, Tearsheet 
2183525101, 12 April 2010.

298.	Thomson ONE Banker, Tearsheet 2183529101, 13 April 
2010; Bloomberg Database, Corporates by Ticker, 
viewed November 2011.

299.	Thomson ONE Banker, Tearsheet 2186269101, 26 May 
2010; Bloomberg Database, Corporates by Ticker, 
viewed November 2011.

300.	Thomson ONE Banker, Tearsheet 2318071101, 30 May 
2011; Bloomberg Database, Corporates by Ticker, 
viewed November 2011.

301.	Thomson ONE Banker, Tearsheet 2342257101, 9 
September 2011; Bloomberg Database, Corporates by 
Ticker, viewed November 2011.

302.	Thomson ONE Banker, Tearsheet 2414749115, 22 
August 2008.

303.	Lockheed Martin, Prospectus Supplement: 
$900,000,000 4.25% Notes Due 2019, $600,000,000 
5.50% Notes Due 2039, 11 March 2008; Thomson ONE 
Banker, Tearsheet 2127569001, 13 November 2009.

304.	Bloomberg Database, Corporates by Ticker, viewed 
November 2011; Lockheed Martin, US Securities and 
Exchange Commission: Form 8-K, 25 May 2010.

305.	Lockheed Martin, Prospectus Supplement: 
$500,000,000 2.125% Notes Due 2016, $900,000,000 
3.350% Notes Due 2021, $600,000,000 4.850% Notes 
Due 2041, 6 September 2011; Thomson ONE Banker, 
Tearsheets 2342467001, 2342508001 and 2342509001, 6 
September 2011.

306.	Lockheed Martin, Form 8-K, 26 August 2011; Thomson 
ONE Banker, Tearsheet 2767733115, 26 August 2011.

307.	Northrop Grumman, Prospectus Supplement: 
$350,000,000 3.70% Senior Notes Due 2014, 
$500,000,000 5.05% Senior Notes Due 2019, 27 July 
2009; Thomson ONE Banker, Tearsheets 2094038001 
and 2094033001, 27 July 2009; Bloomberg Database, 
Corporates by Ticker, viewed November 2011.

308.	Northrop Grumman, Prospectus Supplement: 
$500,000,000 1.850% Senior Notes Due 2015, 
$700,000,000 3.50% Senior Notes Due 2021, 
$300,000,000 5.050% Senior Notes Due 2040, 1 
November 2010; Thomson ONE Banker, Tearsheets 
2235029001, 2234929001 and 2235028001, 1 November 
2010; Bloomberg Database, Corporates by Ticker, 
viewed November 2011.

309.	Northrop Grumman, Second Amended and Restated 
Credit Agreement Dated as of September 8, 2011, 8 
September 2011; Bloomberg Database, Corporates by 
Ticker, viewed November 2011; Thomson ONE Banker, 
Tearsheet 2770737115, 8 September 2011.

310.	Thomson ONE Banker, Tearsheet 2016293021, 31 
October 2008; Redhall Group, REG-Redhall Group PLC 
Admission and Offer Update, 31 October 2008.

311.	Bloomberg Database, Loan Finder, viewed November 
2011; Redhall Group, New Debt Facilities Agreed, 24 
January 2011.

http://www.privateplacementletter.com/news/-194080-1.html
http://www.privateplacementletter.com/news/-194080-1.html
http://www.Rolls<2011>Royce.com/reports/2008/finance-directors-review.html
http://www.safran-group.com/site-safran-en/press-media/press-releases/2009-447/article/safran-successfully-launches-its-10141?10141
http://www.safran-group.com/site-safran-en/press-media/press-releases/2009-447/article/safran-successfully-launches-its-10141?10141
http://www.safran-group.com/site-safran-en/press-media/press-releases/2009-447/article/safran-successfully-launches-its-10141?10141
http://www.safran-group.com/site-safran-en/press-media/press-releases/2009-447/article/safran-receives-300-millions-euros?9894
http://www.safran-group.com/site-safran-en/press-media/press-releases/2009-447/article/safran-receives-300-millions-euros?9894
http://www.safran-group.com/site-safran-en/press-media/press-releases/2009-447/article/safran-receives-300-millions-euros?9894
http://www.safran-group.com/site-safran-en/press-media/press-releases/2010-698/article/safran-signs-with-13-banks-a-euro-10785?10785
http://www.safran-group.com/site-safran-en/press-media/press-releases/2010-698/article/safran-signs-with-13-banks-a-euro-10785?10785
http://www.safran-group.com/site-safran-en/press-media/press-releases/2010-698/article/safran-signs-with-13-banks-a-euro-10785?10785
http://www.safran-group.com/site-safran-en/finance-397/financial-publications/financial-press-releases/2011-727/article/safran-signs-with-leading
http://www.safran-group.com/site-safran-en/finance-397/financial-publications/financial-press-releases/2011-727/article/safran-signs-with-leading
http://www.safran-group.com/site-safran-en/finance-397/financial-publications/financial-press-releases/2011-727/article/safran-signs-with-leading
http://www.bbva.com/TLBB/tlbb/jsp/ing/conozca/index.jsp
http://www.bbva.com/TLBB/fbin/IARC08ingles_tcm61-190458.pdf
http://www.commerzbank.com/en/hauptnavigation/konzern/konzerninfo/commerzbank_im__berblick/commerzbank_ueberblick.html
http://www.commerzbank.com/en/hauptnavigation/konzern/konzerninfo/commerzbank_im__berblick/commerzbank_ueberblick.html
http://www.commerzbank.de/media/konzern/engagement/Commerzbank_CR_Statusbericht_2010_en_pp.pdf
http://www.commerzbank.de/media/konzern/engagement/Commerzbank_CR_Statusbericht_2010_en_pp.pdf
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-sec&secCat01.1_rs=201&secCat01.1_rc=10&control_symbol=
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-sec&secCat01.1_rs=201&secCat01.1_rc=10&control_symbol=
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-sec&secCat01.1_rs=201&secCat01.1_rc=10&control_symbol=
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-sec&secCat01.1_rs=1&secCat01.1_rc=10&control_symbol=
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-sec&secCat01.1_rs=1&secCat01.1_rc=10&control_symbol=
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-sec&secCat01.1_rs=1&secCat01.1_rc=10&control_symbol=
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-sec&secCat01.1_rs=1&secCat01.1_rc=10&control_symbol=
http://phx.corporate-ir.net/phoenix.zhtml?c=83941&p=irol-sec&secCat01.1_rs=11&secCat01.1_rc=10&control_symbol=
http://otp.investis.com/clients/uk/redhallgroup/rns/regulatory-story.aspx?cid=92&newsid=79349
http://otp.investis.com/clients/uk/redhallgroup/rns/regulatory-story.aspx?cid=92&newsid=79349
http://otp.investis.com/clients/uk/redhallgroup/rns/regulatory-story.aspx?cid=92&newsid=193831


173

ENDNOTES

336.	Bank Track, Reputational Risk Management: 
Commerzbank’s Guidelines Governing Armaments 
Transactions, 13 July 2010.

337.	Crédit Agricole, About Us: Crédit Agricole at a Glance.
338.	Crédit Agricole, Internal Memo: Procedures NP No. 

2010-13, 30 November 2010.
339.	DnB Group, About Us: About DNB.
340.	DnB, Ethical Investment Guidelines for DnB, 2010.
341.	Norwegian Ministry of Finance, The Government 

Pension Fund Global.
342.	Norwegian Ministry of Finance, Guidelines for 

Observation and Exclusion from the Government 
Pension Fund Global’s Investment Universe, 2010.

343.	Norwegian Ministry of Finance, Companies Excluded 
from the Investment Universe.

344.	HSBC, Who is HSBC?.
345.	HSBC, Defense Equipment Sector Policy, 2010.
346.	ING, About Us: Profile and Fast Facts; ING, Annual 

Report 2010, 2011.
347.	ING, Corporate Responsibility Report 2010, 2011.
348.	Intesa Sanpaolo, About Us.
349.	Intesa Sanpaolo, Sustainability: Our Social 

Responsibility: Arms Policy, 2007.
350.	KBC Group, About KBC: Group Profile.
351.	KBC Group, Social Responsibility: Controversial 

Weapons Policy, 2005.
352.	PGGM, Corporate Information.
353.	PGGM, PGGM Investments Exclusions Policy, 2010.
354.	Rabobank, About Us: Overview.
355.	Rabobank, Armaments Industry Policy, 2011.
356.	RBC, About Us.
357.	RBC, Corporate Responsibility Report and Public 

Accountability Statement, 2010.
358.	TD Bank Group, Corporate Information: Profile.
359.	TD Bank Group, Corporate Responsibility Report and 

Public Accountability Statement, 2010.
360.	Unicredit Group, About Us: At a Glance.
361.	Unicredit Group, Defense Sector Policy, 2008.
362.	Letter from Swiss Reinsurance Company to ICAN dated 

1 February 2012.
363.	Letter from Swisscanto to ICAN dated 16 January 2012.
364.	Letter from Lloyds TSB to ICAN dated 13 January 2012.
365.	Email from the European Investment Bank on 19 January 

2012.
366.	ICAN, Nuclear Weapons and Australia’s Future Fund, 

May 2011.

http://www.banktrack.org/download/reputational_risk_management_guidelines_governing_armaments_transactions/commerzbank_armament_policy.pdf
http://www.banktrack.org/download/reputational_risk_management_guidelines_governing_armaments_transactions/commerzbank_armament_policy.pdf
http://www.banktrack.org/download/reputational_risk_management_guidelines_governing_armaments_transactions/commerzbank_armament_policy.pdf
http://www.credit-agricole.com/en/The-Group/About-Us/Credit-Agricole-a-leader-in-Europe&usg=ALkJrhhEqK_n5JqWuGqUscmtxPTY7JdozA
http://www.credit-agricole.com/en/content/download/8748/99965/version/1/file/NOP+20
http://www.credit-agricole.com/en/content/download/8748/99965/version/1/file/NOP+20
http://www.dnb.no/en/about-us/about-the-group.html
http://www.dnb.no/portalfront/nedlast/en/about-us/corporate-responsibility/ethical_investments.pdf?popup=true
http://www.regjeringen.no/upload/FIN/Statens%20pensjonsfond/GPFG3Q2011.pdf
http://www.regjeringen.no/upload/FIN/Statens%20pensjonsfond/GPFG3Q2011.pdf
http://www.regjeringen.no/en/dep/fin/Selected-topics/the-government-pension-fund/responsible-investments/guidelines-for-observation-and-exclusion.html?id=594254
http://www.regjeringen.no/en/dep/fin/Selected-topics/the-government-pension-fund/responsible-investments/guidelines-for-observation-and-exclusion.html?id=594254
http://www.regjeringen.no/en/dep/fin/Selected-topics/the-government-pension-fund/responsible-investments/guidelines-for-observation-and-exclusion.html?id=594254
http://www.regjeringen.no/en/dep/fin/Selected-topics/the-government-pension-fund/responsible-investments/companies-excluded-from-the-investment-u.html?id=447122
http://www.regjeringen.no/en/dep/fin/Selected-topics/the-government-pension-fund/responsible-investments/companies-excluded-from-the-investment-u.html?id=447122
http://www.hsbc.com/1/2/about
http://www.hsbc.com/1/PA_1_1_S5/content/assets/sustainability/100210_defence_policy.pdf
http://www.ing.com/Our-Company/About-us/Profile-Fast-facts.htm
http://www.ing.com/Our-Company/Investor-relations/Annual-Reports.htm
http://www.ing.com/Our-Company/Investor-relations/Annual-Reports.htm
http://www.ingforsomethingbetter.com/cr_reports/corporate_responsibility_report_2010/
http://www.group.intesasanpaolo.com/scriptIsir0/si09/eng_index.jsp#/chi_siamo/eng_wp_chi_siamo.jsp
http://www.group.intesasanpaolo.com/scriptIsir0/si09/contentData/view/Policyarmi_en.pdf?id=CNT-04-000000001D100&ct=application/pdf
http://www.group.intesasanpaolo.com/scriptIsir0/si09/contentData/view/Policyarmi_en.pdf?id=CNT-04-000000001D100&ct=application/pdf
http://www.kbc.com/MISC/D9e01/~E/~KBCCOM/~/-BZIZTPN/BZJ07U9/~-BZJ07U3
http://multimediafiles.kbcgroup.eu/ng/published/PDF/KBCCOM/CSR/COM_MAR_wapenbeleid_E_0900dfde8014d839.pdf
http://multimediafiles.kbcgroup.eu/ng/published/PDF/KBCCOM/CSR/COM_MAR_wapenbeleid_E_0900dfde8014d839.pdf
http://www.pggm.nl/about_pggm/Corporate_information/Corporate_information.asp
http://www.pggm.nl/Images/10-3452%20PGGM%20Investments%20Exclusions%20Policy_tcm21-165336.pdf
http://www.rabobank.com/content/about_us/
http://www.rabobank.com/content/images/Rabobank_Group_Armaments_Industry_policy_tcm43-46267.pdf
http://www.rbc.com/aboutus/index.html
http://www.rbc.com/responsibility/pdf/RBC-CRR-Report-2010-e.pdf
http://www.rbc.com/responsibility/pdf/RBC-CRR-Report-2010-e.pdf
http://www.td.com/about-tdbfg/corporate-information/corporate-profile/profile.jsp
http://www.td.com/document/PDF/corporateresponsibility/crr2010/TD-CR-2010-Report-ENG-18.pdf
http://www.td.com/document/PDF/corporateresponsibility/crr2010/TD-CR-2010-Report-ENG-18.pdf
http://www.unicreditgroup.eu/en/About_us/At_a_glance.htm
http://www.unicreditgroup.eu/ucg-static/downloads/defense_sector_policy_ENG.pdf
http://www.icanw.org/files/ICAN-FutureFund.pdf

